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" TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or ih any wa
incldent.or appertaining, including all built-in stoves and refrigerators, heating. air mnditloninf. plumbing and electrical fixtures, wal
. to wall carpeting, fences #nd gates, and any ather cquipment or fixtures now or hereafter attached, connected or fitted in m:lv manner,

it being the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a part o

the realty, ) . .
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successars and assigns forever, : ]

*The Mortgagor represents and warrants that sald Mortgagor is seized of the above described premises in fee simple absolute; that

_the shove described premises are free and clear of af] liens or other encumbrances; that the Mortgagor is lawlully empowered to con-

vey or encumber the same; and that the Morigagor will forever defend the said premises unto the Mortgagee, lts successors and assigns,

from and ggainst the Mortgagor and cvery person whomsoever lawfully cleiming or to claim the same or any past thercof. )

.

'TH_E MORTGAGOR COVENANTS AND AGREES A§ FOLLOWS; - o

1. That the Mortgagor will promptly pay the principal and interest on the Indebledness evidenced by said promissery note at the
times and in the manner therein provided. , . . ’

. 2. That this mortgege will sccure the Mortgagee for any sdditional sums which may be advanced hercalter, at the option of the,
Mortgagee, for the payment of taxes, or public assessments, hazard jnsurance premiums, repairs or other such purposes pursuant to the .
provisions of this mortgage, and also for any loans or ndvances thatemay hereafter he made by tthurtanee to the Mortgager under
the authogity of Sec. 45-55, 1862 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced_shall bear
iuterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in' writing.

" 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
against loss by fire, windstorm and other hazards In a sum not less than the balance due hereunder at any time and in a company or
companies ncceptablc to.the Mortgagee, and Morigagor does hereby assign the policy or policies of insurance to the Mortpagee an
aprees that ol such policies shall be held by the Mortgagee should it so require antl shall include loss payable clavses in faver of the
h?ortgngce; and in the event of loss, Mortgagor will give immediate nolice thercof to the Mortgagee by registered mail; and should the

Mortgagor at any.time [ail to keep said premises insured or fail to pay the Ercmiums for such insurance, then the Morygagee ay cause
* such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with. interest as

hereinabove providi“ ‘

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repalr, and should Mortgagor fail to do
s0, the Mortgagee may, at its option, enter upon said premises and make whalever repairs are necessary and eharge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the i{ssuance znd maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bene iuhuiy. and if the
premiums are not otherwise paid, the Mortgagee may pay sald premiums and any amount 50 paid shall become a part of the mortgage

‘deht,

8: That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises an or before the

* due dates thereof and to exhibit the receipts therefor at the offices of the Mortgager immediately upon payment, and should the Mort-

5:']1[:0!‘ fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the sime and charge
e gmounts 50 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7, That if this mortgage secures a “construction Joan", the Mortgagor agrees that the principal amount of the indebtedness hereby
securedl shall be disbursed to the Mortgagor in periadic payments, as construction progresses, in accordance with the terms and eondi-
tlons of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by

reference. j

8. That the Mortgagor will noy further cné:u:?ll])»fﬂTc—;-ncmiscs above described, without the prior consent of the Mortgagee, and
should the Mortgagor se encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary o collect said indebtedness. -

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an nssumption of the mortgage indebtedness, pay the reasopable cost as required by the Association for processing the
assumption, furnish the Associntion with a copy of the Contract of Sale, Bafd for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the tine of transfer modified by incfeasing the interest rate on the said loan balunce to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest tate as may
be determined by the Association. The Associntion will notify the Morteagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him 2 new passhook. Should the Mortgagor, or his Purchaser, fail 1o comply with the provisions of the within
paragraph, the Mortgagee. at its option. may declare the indebtedness lereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness. ‘

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days or if there should be any failure to compls with anmd abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortuager. at its aption. may wite to the Mortgagor at his last known
address giving him thirty {30} days in which to rectify the smd delanlt and should the Mortgagor fuil to rectify said defanlt within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the Joan halaince for the renaining term of the loan or
for a lesser term to the maximum rate per annum permitted 1o be ¢harged at that e by applicable Sooth Carolisae Lew, or a lesser
increase rate as may be determined by the Association. The monthly pavments will be adjsted accordimgly,

11. That should the Mortgagor fail to muke payments of principal and interest ax dve on the promssory note and shonld any monthly
installment become past due for a pericd in excess aof 15 days, the Mortgagee mas collect a “late charge™ not te exceed an amount
equal to five {55 ) per centum of any such past due installment in order to cover the extrn expense inculent to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, i3 successars il assins all the rents, assues and profits accruing from
the mortgaged premises, retaiming the nght to collect the same so longg s the dobt hereby secured s not in arrears of pavinent but
should any part of the principal mdebtediness, or interest, tawes, or bne msnanee premiggs, be past due and appaid  the Mortgagee
mnr without notice or further proceedings take over the morgaged premises, if they shall be ocenpied by g tenant or tenasts ane
collect said rents and profets and apply the sanue o the indebtedness herelan secnred wathout Tubility ta account for anvthing more
than the rents and profits actually collected, less the cost of collecion and any tenaot 1y asthonized  upon request In Mortgagee. to
make all rental payments direct to the Mortgages withont lighility to the Morteacor unhl netrheld o the contrary by the Maortstagee.,
and should said premises at the time of such defanlt he ocenpred by the Mortgazor, the Mortaagee sy apply to the hindee of the
County Court or to any Judse of the Conrt of Comman Pleay who shall he readent or presching i the connty aforesand {ur the appont-
ment of a receiver with anthority to take possesston ol said premises amd collect el rents and protias spplvine sad rents, after pay-
ing the cost of collection, to the morteage debt without Tabihty 1 gccoount Tor anvthing more than the rents and prodits actially
collected. '

13, That the Mortgagee at its option, may requore the Moraagor 1o pas o the Martgaaee an the fiest das of each mooth until the
note secured herelwv is follv paid, the Followaing sums in addition to the paviients of pracpal ansd isterest provisled o sand note a0 sum
equal to the premiams it will next Decame die and pavable on policies o morteaee enaranty mesacance of apphe dide o fie and other
hazard insnriance covering the mortznged property plus taxes and assessents nest Gae onc e mostgagesd premases call as estinated by
the Mortwageed less all sins already pad therefor divaded by the numibea of months 1 elipa Lelore ane month poor ta the date when
such preminms taxes anl assessments will he die and pavable sich suos 1o be held by Morfeasee to pan s preminmes, taves andd
§I1f't'in| assessnents Shonld these pavinents eveesd the amonnt of pavments awetoalhy ade b the Mottvagee for e gssessments or
insuranee presieins the cacess may be codited By the Mortgagee on scbseament pavments b beomosde by the Marteaenr f, however
saiel sime shall L manaffeent e ngke sael pavmients swhen the sae shall becanes e and poalde the Motteaeor hadl pas to the
Mortuagee any anunmle necessany to miahe wp the deliciency The Maorteavos Linther aeees toa ot the end of ten sens from the date
hervaol . Marbages s o orts optien apphy Tor renewal of morgaee guaranty o salar s o e f .rpp]u abler Covenne the balance
then remamimg dve on the nongage debt and the Maortwager mas 3t it oplion pas the snele preaesm seqmiaed Tor the remaning
vears of the teren or the Mortagee mas pay snch preminm and add the Geene to the motteaes et i which event the Mortyavor shal
repay o Mordgagee such premnem pitvmend, wiath apterest at the rate specbuad s Gl promssns nare oy ol onthls installments
aver the remmnmyg pavment penod
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